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MONY 



MONY 

Life Insurance 
Company of 
America 

Signed for MONY Life Insurance Company of 
America, a stock company, on the Date of Issue. 

Administrative Office 
1740 Broadway, 
New York, NY 100 19 

Operations Center 

One MONY Plaza, PO Box 4830, 

Syracuse, NY 13221, 

1(800)487-6669 

Home Office 

2999 North 44th Street, Suite 250, 




MICHAEL L ROTH, Chairman 
SAMUEL J. FOTI, President 



DAVID S. WALDMAN, Secretary 



Right to Return Policy - This Policy may be 
returned to us within ten days from the date 
you receive it by delivering or mailing it to our 
Administrative Office, a local office of ours, or 
to any Agent of ours. We will then refund any 
premium paid. The Policy will be considered 
never to have been issued. If you return by 
mail the cancellation will be effective on the 
date it is postmarked (if properly addressed 
with postage prepaid). 



MONY Life Insurance Company of America will 
pay the benefits provided in this Policy, subject to 
all the policy provisions. 

Insured: 
John Doe 
Issue Age: 40 
Class: 

Standard - Non Smoker 

Policy Number: SPVL0O0O0 I 

Policy Date: 01/01/03 

Initial Death BeneBt: $3,406, 16 1 

Date of Issue: 01/01/03 



Brief Description 

This is a MODIFIED SINGLE PREMIUM 
VARIABLE LIFE TO MATURITY AGE POLI- 
CY. The net premium(s) may be allocated to 
one or more Sub-accounts of a Variable Ac- 
count. If the values have been sufficient to 
continue the Policy in force: The Death Benefit 
is payable in event of death of the Insured 
before the Maturity Age; Cash Value, if any, is 
payable if Insured is living at the Maturity Age. 
Death Benefit and Policy values reflect invest 
ment results. Nonparticipating (no dividends 
payable). 

Important Notice(s) 

This Policy is a legal contract between^ the 
Policy Owner and the Company. READ YOtfR 
POLICY CAREFULLY. 

THE AMOUNT OR THE DURATION OF THE 
DEATH BENEFIT (OR BOTH) MAY IN- 
CREASE OR DECREASE DEPENDING ON 
INVESTMENT RESULTS. 

THE FUND VALUE IN A VARIABLE AC- 
COUNT ALSO INCREASES OR DECREASES 
DEPENDING ON INVESTMENT RESULTS. 
THERE IS NO GUARANTEED MINIMUM 
FUND VALUE OR CASH VALUE. SEE FUND 
VALUE, CASH VALUE, SURRENDER AND 
SUB-ACCOUNT UNIT VALUE SECTIONS. 

Interests in the separate account(s) (i.e. the 
Policy) have not been registered under the 
Securities Act of 1933 in reliance on Section 
4(2) of that act and Regulation D thereunder. 
Therefore, no public offering of this Policy is 
being or can be made. This Policy may be sold, 
assigned, pledged, hypothecated or ownership 
rights transferred without an effective reg- 
istration statement under the Securities Act of 
1933. The Variable Accounts) have not been 
registered as investment companies under the 
Investment Company Act of 1940 in reliance on 
the exemptions provided in Section 3(c) of that 
Act. 
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1. Schedule of Benefits and Premiums, Charges and Expenses 
Benefits and Premiums 

Modified Single Premium Variable Life Policy 



Initial Death Benefit j 3 4 q 6 j^j 

Single Premium $1,000,000 
Additional Premium $ g qqq 

Under the terms of the Policy, the single premium and any additional premium payment shown above may not 
continue the Policy in force to the Maturity Age. The period for which the Policy will continue will depend on 
changes in fund performance, and if there are any partial surrenders and policy loans. 



Charges and Expenses 



Daily Mortality and Expense Risk Charge: 
0. 002740% 
(1.0% annually) 

Premium Tax Charge 

[2.0%] of premium received 

Federal Tax Charge 

1.25% of premium received 

Administrative charge 

$500.00 in the first policy year. 
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Section 1 Continued 

Table of Death Benefit Percentages 
Cash Value Accumulation Test 



Attained Age 


Applicable Death 


Attained Age 


Annlicahle Dpiith 

rr » -* V> <\ 111 


of Insured 


Benefit Percentage 


of Insured 


Benefit Percentage 


40 


352.24% 


70 


147.91% 


41 


340.73% 


71 


144.79% 


42 


329.61% 


72 


141 81% 


43 


318.93% 


73 


1 39 04% 


44 


308.67% 


74 


1 36 43% 


45 


298.80% 


75 




46 


289.29% 


76 


131 70% 


47 


280.12% 


77 


129 55% 


48 


271.32% 


78 


127 53% 


49 


262.81% 


79 


125.61% 


50 


254.62% 


80 


123.79% 


51 


246.78% 


81 


122.06% 


52 


239.25% 


82 


120.44% 


53 


232.00% 


83 


118.92% 


54 


225.09% 


84 


117.52% 


55 


218.45% 


85 


1 16.22% 


56 


212.11% 


86 


115.02% 


57 


206.03% 


87 


113.91% 


58 


200.20% 


88 


112.86% 


59 


194.63% 


89 


111.85% 


60 


189.30% 


90 


110.88% 


61 


184.21% 


91 


109.90% 


62 


179.33% 


92 


108.90% 


63 


174.69% 


93 


107.85% 


64 


170.27% 


94 


106.72% 


65 


166.07% 


95 


105.51% 


66 


162.07% 


96 


104.26% 


67 


158.27% 


97 


103.06% 


68 


154.65% 


98 


102.31% 


69 


151.20% 


99 


101.68% 






100 


100.00% 
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2. Variable Account, The Funds and Sub-Accounts 

See Variable The Variable Account is MONY America [Variable Account B] and includes the 
Account sec- Sub-accounts listed below. 
tion for further 

information The Sub-accounts available for investment purposes, and the corresponding 
portfolios of the applicable funds are: 

Sub-Account Applicable Fund 
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3. About this Policy 

The following is an overview of some basic policy 
provisions to aid your understanding. The specific 
provisions of the Policy are found in the pages 
following this overview. In the event of a discrepancy 
between this overview and any specific provisions of 
this Policy, the specific Policy provisions will control 

This is a Modified Single Premium Variable Life to 
Maturity Age (Age 100) Insurance policy. This 
Policy goes into effect on the Policy Date. This 
Policy is a "promise to pay" the Death Benefit in the 
event the Insured dies before the Maturity Age, 
while the Policy is in force. Payment will be made, 
subject to all the provisions of this Policy, when. we 
receive due proof of death. The Insured is the 
person on whose life the Policy is based. The Death 
Benefit is paid to the Beneficiary. If the Insured is 
living at the Maturity. Age, while the Policy is in 
force, we will pay the Cash Value, if any, to the 
Owner. Maturity Age means the policy anniversary 
following the Insured's 100th birthday. However, 
you may extend coverage under this policy beyond 
the Maturity Age (See details in Section 4) 

The value of this Policy is based on the net 
premium(s) that you allocate to a Variable Account. 
The Fund Value is the combined value of a Variable 
Account and the Loan Account. The Cash Value, if 
any, is the Fund Value AFTER any Debt is 
deducted. Each Variable Account is an account that 
is separate from our General Account. The value of 
each Variable Account can increase or decrease 
depending on investment experience. Each Variable 
Account is made up of several Sub-accounts (sub- 
divisions) with different investment objectives. 
Each Sub account invests only in the shares of its 
own portfolio of the applicable fund, securities, or 
other financial instruments. The measure of value 
in a Sub -account is called a Unit. 

The value of Units in a Sub-account can only 
change on a Business Day. A Business Day is any 
day the New York Stock Exchange is open for 
trading or on any other day there is enough trading 
to change the Unit value of a Sub-account. Trading 
refers to the securities or other financial instru- 
ments held by the portfolio. Certain Sub-accounts 
may have liquidity constraints and may not be 
valued on a daily basis. See Section 2 for such 
limitations. 



When we refer to "I" or "ray" in a question, or to 
"you" or "your" in an answer, we mean the Owner. 
The Owner is the person who holds the Policy and 
who has the rights of ownership. The Owner 
chooses any options the Policy offers. When we 
refer to "we", "us" and "our" we mean MO NY Life 
Insurance Company of America. "Administrative 
Office" means our office at 1740 Broadway, New 
York, NY 100 19 and also includes our Operations 
Center at One MO NY Plaza, P.O. Box 4830, 
Syracuse, NY 13221. 

You can read more about the terms used in the 
summary on the following pages. 



" Beneficiary " 
"Cash Value" 
"Death Benefit" 
"Fund Value" 
"Owner" 

" Units" and "Sub -account 
unit value" 

"Variable Account" and 
"Sub -accounts" 



(see Section 15) 

(see Section 8) 

(see Section 6) 

(see Section 7) 

(see Section 14) 

(see Section 17) 

(see Section 16) 



4. We Will Pay 

What will the Company pay and when will 
they pay it? 

If the Insured dies before the Maturity Age and 
while this Policy is in force, we will pay the Death 
Benefit of this Policy to the Beneficiary. Payment 
will be made subject to all the provisions of this 
Policy, when we receive due proof of death at our 
Administrative Office. 

If the benefit is not paid by the end of 30 days from 
the date we receive due proof of death of the 
Insured, we will pay interest on the benefit if 
required by the state in which the Policy is delivered 
at the rate specified by that state. If interest is 
payable, it will be paid from date of the death to the 
date of pay ment of the benefit. 
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Payment in any case will only be made in accor- 
dance with all the provisions of this Policy. 

If the Insured is living at the Maturity Age, we will 
pay the Cash Value, if any, to the Owner(s). 

Can I extend coverage under this Policy be- 
yond the Maturity Age? 

Yes. If the Insured is living at the Maturity Age, 
you may extend coverage beyond that date until the 
date of the Insured's death. 

When can I elect the extension? 

Your written request must be received by us at our 
Administrative Office at least 30 days, but not 
more than 90 days, before the Maturity Age. The 
option to extend the Maturity Age will end on the 
date that the Death Benefit becomes payable. 

If I elect this extension, what will the Death 
Benefit be after the Maturity Age? 

The Death Benefit payable after the Maturity Age 
will be the Cash Value multiplied by the applicable 
percentage as of the Maturity Age before the 
extension. The applicable death benefit percentage 
is shown in Section I. 



5. Premiums 

When and where must I pay the single pre- 
mium and will the premium earn interest? 

You must pay the single premium before or at 
delivery of the Policy. The single premium will earn 
interest at an annual rate of 4.0%. Interest will be 
credited from the later of the Policy Date and the 
Business Day that falls on, or next follows, the date 
we receive it at our Administrative Office until the 
date we transfer it to the Sub accounts) as you 
have chosen. If you do not accept the Policy at 
delivery, we will refund any premium paid without 
interest. 

Can I elect to make additional premium pay- 
ments? 



Yes. You may make additional premium payments 
during the first policy year, only if you have chosen 
this election on the application. 

Will additional premiums earn interest? 

Yes. Any additional premiums we receive before or 
after delivery of the Policy, but before the end of the 
"Right to Return Policy 1 * period, will also earn 
interest at the annual rate of 4.0%. 

What is a net premium? 

A net premium is the single premium or any 
additional premium paid by you, less the Premium 
Tax Charge and Federal Tax Charge shown in 
Section t. 

When is a net premium transferred into the 
Sub~account(s) Pve chosen? 

If you have not returned the Policy at the end of the 
"Right to Return Policy" period, we transfer the net 
premium(s) with interest to the Sub-account(s) 
according to the premium allocation percentages as 
you have chosen on the application. 

Are there any allocation rules for premiums? 

Yes. The single premium allocation or any addi- 
tional premium allocation must be made in whole 
percentages. If a Sub-account is to receive any 
allocation, the allocation must be at least 1% of the 
net premium, and the total must equal 100% of the 
net premium. For any additional premiums, we use 
the most recent valid premium allocation choice we 
have from you. You may change your allocation 
choice by writing to us at our Administrative Office. 
A change will take effect within 7 days after we 
receive that notice. 



6. Death Benefit 

What is the Death Benefit of the Policy? 

The Death Benefit, less any outstanding Debt, will 
be paid to the Beneficiary when we receive due 
proof of the death of the Insured while this Policy is 
in force. The Death Benefit is the Fund Value on the 
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date of death multiplied by the applicable percent- 
age (see Cash Value Accumulation Test, Section I). 
However, if liquidity restrictions are shown in 
Section 2, the death benefit will be based on the 
Fund Value at the next liquidity date. 



7. Fund Value 

WW is the Fund Value on the Policy Date? 

The Fund Value on the Policy Date is the net 
premium(s) received by us on or before the Policy 
Date with interest, less the administrative charge. 

When are Fund Value calculations made? 

After the Policy Date, Fund Value calculations are 
made on Business Days. If a Fund Value calcula- 
tion has to be made for a day that is not a Business 
Day, then we wili use the next Business Day. 
However, certain Sub-accounts may have liquidity 
constraints and may not be valued on a dady basis. 
See Section 2 for such limitations. 

How is the Fund Value determined on a Busi- 
ness Day? 

The Fund Value on a Business Day is determined 
as follows: 

(a) Determine the Fund Value in each Sub -account 
on that Day (see below for details). 

(b) Total the Fund Value in each Sub-account on 
that Day. 

(c) Add any amounts in the Loan Account on that 
Day. 

(d) Add interest credited on that Day on the 
amounts in (c) since the last Monthly Anniver- 
sary Day. 

(e) Add any net premium received on that Day 

(0 Minus the Mortality and Expense Risk Charge 
accrued as of that Business Day. The Mortality 
and Expense Risk Charge is shown in Section 
I. 



(g) Deduct any partial surrender made on that 
Day. 

Certain Sub-accounts may have liquidity con- 
straints and may not be valued on a daily basis. See 
Section 2 for such limitations 



Regarding (a) above, how is the Fund Value 
for each Sub-account determined on that 
Business Day? 

For each Sub-account we multiply the number of 
Units credited to that Sub-account by its Unit value 
on that Day. The multiplication is done BEFORE 
the purchase or redemption of any Units on 'that 
Day. However, certain Sub -accounts may have 
liquidity constraints and may not be valued on a 
daily basis. See Section 2 for such limitations. 



8. Cash Value 

What is the Cash Value of this Policy? 

The Cash Value of this Policy at any time is the 
Fund Value, less any Debt. 



9. Transfers 

When can I make transfers? 

Transfers may be made among Sub-accounts only 
after the "Right to Return Policy' 1 period has ended. 
We will not charge a fee for transfers. 

When will a transfer request take effect? 

Transfers will take effect on the Business Day that 
falls on, or next follows, the date we receive the 
request at our Administrative Office. However, 
some Sub-accounts may have liquidity restrictions. 
See Section 2 for any requirements or limitations on 
Sub- accounts that have liquidity restrictions. Also 
see Section 20 for information concerning post- 
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pone me nt of transfers due to restricted Sub -ac- 
counts. 

Are there any other limitations that may pre- 
vent transfers from taking effect? 

Yes. We reserve the right not to execute a transfer 
if: 

(a) any Sub-account that would be affected by the 
transfer is unable to purchase or redeem shares 
of the applicable fund in which the Sub-account 
invests; 

(b) the transfer is a result of more than one trade 
involving the same Sub-account within a 
30-day period; 

(c) it is necessary for the Policy to be treated as a 
life insurance policy under Section 7702 of the 
Internal Revenue Code; or 

(d) * the transfer would adversely affect Unit val- 

ues. (This may occur if . the transfer would 
affect one percent or more of the applicable 
fund's total assets.) 

Can 1 authorize third party transfers? 

Where permitted by law, we may accept your 
authorization of third party transfers. We may 
restrict the Sub-accounts that will be available to 
you for transfers. This restriction may occur during 
any period such third party is authorized to act for 
you. We will give you prior notice of any restric- 
tions. We will not enforce such restrictions if you 
provide us with satisfactory evidence that: 

(a) a court of competent jurisdiction has appointed 
such third party to act for you; or 

(b) you have appointed such third party to act for 
you for all of /our finances. 



10. Surrender 

When may I surrender the Policy? 

If there are not any liquidity restrictions on Sub- 
accounts, you may surrender the Policy at any time 
during the Insured's lifetime for its Cash Value, if 
any. See Section 2 for any liquidity restrictions on 
Sub-accounts. Also see Section 20 for information 
concerning postponement of surrenders due to re- 
stricted S ub -acco unts. 



11. Partial Surrender 

Can I withdraw money from the policy? 

Yes. After the first policy year, money may be 
withdrawn by making a partial surrender. 



What are the rules and limitations for a par- 
tial surrender? 

A partial surrender of this Policy may be made for 
any amount of at least $5,000 which is less than 
the Policy's Cash Value on the date of the partial 
surrender. We will not charge a fee for a partial 
surrender. 

When will Partial surrenders take effect? 

Partial surrenders will take effect on the Business 
Day that falls on, or next follows, the date we 
receive your request at our Administrative Office. 
However, some Sub-accounts may have liquidity 
restrictions. See Section 2 for any requirements or 
limitations on Sub-accounts that have liquidity 
restrictions. Also see Section 20 for information 
concerning the postponement of partial surrenders 
due to restricted Sub-accounts. 

How can I specify partial surrender alloca- 
tions and are there minirautns? 

You can specify partial surrender allocations by 
amount or percentage. Allocations by percentage 
must be in whole percentages and the minimum 
percentage is 1% against any Sub-account. Percent- 
ages must total 100%. 

We will not accept an allocation that does not 
comply with the above rules or if there is not 
enough Fund Value in a Sub- account to provide its 
share of the allocation. 

What if I don't specify an allocation? 

If you do not specify an allocation, we will not 
accept the request for partial surrender. 
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How will a partial surrender affect tbe 
amount of Death Benefit? 

On the day on which a partial surrender is made, 
we will reduce the Death Benefit on that day by the 
amount of the partial surrender multiplied by the 
applicable death benefit percentage as shown in 
Section 1. 



12, Loans 

May I obtain a loan from the Policy? 

Yes, after the first policy year, bans may be 
obtained while this Policy has a loan value. The loan 
value is up to 90% of the Cash Value (less any 
accrued loan interest due on the next policy an- 
niversary) on the date of the loan. A proper 
assignment of this Policy to us as security will be 
needed on forms provided by us. 

Is there any interest charged on loans and 
how is it payable? 

Loan interest at an annual rate of 5.25% will be 
charged in arrears on new or outstanding loans. 
Loan interest will accrue from day to day between 
policy anniversaries. Interest will be payable in 
arrears on each policy anniversary. 

What else should I know about loans? 

The Policy will be the sole security for any policy 
loan. But it need not be given to us for endorsement 
unless we ask for it. 

Any reference to Debt under this Policy means total 
loan principal under this Policy plus any accrued 
loan interest. 

If ever the Debt exceeds the Fund Value, this Policy 
will end. But we must first give at least 6 I days 
notice of INSUFFICIENT VALUE. Any Debt may 
be repaid in whole or part before the Insured's 
death. 

Any written notice referred to in this "Loans" 
Section will be mailed to the last known address of 
the Owner or any assignee of record. 



When will loans take effect? 

Loans will take effect on the Business Day that falls 
on, or next follows, the date we receive the request 
for the loan at our Administrative Office. However, 
some Sub-accounts may have liquidity restrictions. 
See Section 2 for any requirements or limitations on 
Sub-accounts that have liquidity restrictions, Also 
see Section 20 for information concerning post- 
ponement of policy loans due to restricted Sub- 
accounts. 

How can I specify loan allocations and are 
there minimums? 

You can specify loan allocations by amount or 
percentage. Allocations by percentage must be in 
whole percentages and the minimum percentage is 
1% against any Sub-account. Percentages must 
total 100%.- 

We will not accept an allocation that does not 
comply with the above rules or if there is not 
enough Cash Value in a Sub-account to provide its 
share of the allocation. 

What if I don't specify an allocation? 

If you do not specify an allocation, we will not 
accept the request for the loan. 

What happens if I don't pay the loan interest 
when it's due? 

Any interest not paid when due will be added to the 
loan and bear interest at the 5.25% annual rate. It 
will be deducted from the Fund Value of each 
Sub -account in the same proportion that each bears 
to the total Fund Value on the policy anniversary. 

How will Debt repayments be allocated? 

Any Debt repayment must be earmarked as such 
and will be allocated to the Sub-account (s) accord- 
ing to the most recent premium allocation choice 
that we have from you. You must specify repay- 
ment allocations in whole percentages and the 
minimum percentage is 1%. Percentages must total 
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100%. We will not accept any repayment allocation 
that does not comply with these rules. Any Debt 
repayment in excess of the outstanding Debt will be 
refunded to you. 



13. Loan Account 

What is the Loan Account and how is interest 
credited to it? 

The Loan Account is a portion of the Policy's Fund 
Value that was transferred from the Sub-accounts 
to secure any outstanding loan. The Loan Account 
will earn interest at an annual rate of 4.0%. The 
Fund Value of the Loan Account in excess of the 
Debt will be allocated to the Sub -accounts in a 
manner determined by us. 

What if I pay the entire Debt between policy 
anniversaries? 

If the entire Debt is repaid on a date that is not a 
policy anniversary, we determine the interest 
earned on the Loan Account from the last date it 
was calculated to the date that payment was 
received by us at our Administrative Office- This 
interest will be allocated on the date of repayment 
among the Sub -accounts in accordance with the 
most recent premium allocation choice that we have 
from you (see Loans section 12). 



14. Rights Of Owner 

Who is the Owner of the Policy and what 
rights does the Owner have? 

While the Insured is living, all rights, benefits, 
options and privileges under this Policy or allowed 
by us bebng to the Owner unless otherwise pro- 
vided by endorsement. These rights include the 
right to change the Beneficiary, to assign the Policy, 
to transfer policy values or make full or partial 
surrenders, all in accordance with our rules and 
procedures. The Owner is the person so named in 
the attached application for this Policy unless 
otherwise provided by endorsement. 



15. Beneficiary 

Who is the Beneficiary? 

The Beneficiary is the person to whom the benefit of 
the Policy is payable upon the death of the Insured. 
The Beneficiary is the person so named in the 
attached application for this Policy unless otherwise 
provided by endorsement. 

If the beneficiary designation requires the Benefi- 
ciary to be living or surviving, then, unless other- 
wise provided, that Beneficiary must , be living on 
the 14th day after the Insured's death or, if earlier, 
the date we receive due proof of the Insured's death. 
The share of the Death Benefit of any Beneficiary 
who is not living on that earlier day will be payable 
to the remaining Beneficiaries. Payment will be 
made in the manner provided for in that designa- 
tion. 

What if there is no Beneficiary named or then 
living? 

Unless otherwise provided in the beneficiary des- 
ignation, the Death Benefit will be payable to the 
Insured's executors or administrators. 

Can I change the Beneficiary? 

Yes, you can change the Beneficiary, unless you 
have given up this right by designating an irrevoca- 
ble beneficiary, as long as the Insured is living by 
writing to us at our Administrative Office. You do 
not need to return the Policy to make a change 
unless we ask for it. 

When will a Change of Beneficiary take ef- 
fect? 

A change will take effect when we record it retroac- 
tively as of the date the request was signed. We 
shall not be charged with notice of a change of 
Beneficiary until the change is received at our 
Administrative Office. The change will be subject to 
any payment made or action taken by us before we 
received your request. 
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16. Variable Account 

What is a Variable Account and what is its 
purpose? 

The variable benefits under this Policy are provided, 
through investments we make in one or more 
Variable Accounts. Each Variable Account is an 
investment separate account established and main- 
tained by us separate from our general account or 
other separate accounts. We use each Variable 
Account for our single premium variable life policies 
and, if permitted by law, for other policies or 
contracts. 

A Variable Account can be unmanaged or directly 
managed by one or more" managers. For those 
Variable Accounts that are directly managed, we 
will enter into investment management agreements 
with one or more investment managers for each 
Variable Account. We will select investment man- 
agers at our discretion. 

What else should I know about a Variable 
Account? 

We own the assets in each Variable Account. 
Assets equal to the reserves and other liabilities of 
each Variable Account will not. be charged with 
liabilities that arise from any other business we 
conduct. We may from time to time transfer to our 
general account, assets which exceed the reserves 
and other liabilities of a Variable Account. 

The Income, gains or losses realized and unrealized 
from the assets allocated to a Variable Account are 
credited to or charged against that Variable Ac- 
count without regard to our other income, gains* or 
losses. 

What changes can the Company make to a 
Variable Account? 

A Variable Account may be divided into one or more 
sub -accounts. Each Variable Account is established 
pursuant to and governed by the laws of the State 
of Arizona. We may, to the extent permitted by 
applicable laws and regulations, 

A. combine a Variable Account with any of our 
other separate accounts; 

B. create new separate accounts; 



C. transfer assets of a Variable Account to an- 
other separate account; 

D. cause a Variable Account that is managed by 
one or more investment managers to change 
investment managers; 

E. cause a Variable Account that is unmanaged to 
become managed directly by one or more in- 
vestment managers; 

F. cause a Variable Account to mature early; 

G. change the investment policy of any directly 
managed Variable Account; 

H. add new sub-accounts to or remove existing 
sub-accounts from a Variable Account; 

[. make sub-accounts (including new sub -ac- 
counts) available to such classes of contracts as 
we may determine; 

J. cause a Variable Account that invests in fund 
portfolios to substitute new portfolios for any 
existing portfolio; and 

K. operate a Variable Account under the direction 
of a committee or in any other form permitted 
by law. 

To the extent required by law, we will obtain prior 
approval from the appropriate regulatory authority 
before we make any of the changes listed above. If 
we substitute shares of one fund portfolio for those 
of another fund portfolio, we will notify you before 
we do so. 

What should I know about Sub-accounts? 

We use the assets of each separate Sub -account to 
buy shares in a corresponding: portfolio of the 
applicable fund, securities, or other financial instru- 
ments. (See Section 2). 

Income and realized and unrealized gains or losses 
from assets of each Sub -account are credited to or 
charged against that Sub-account without regard to 
income, gains or losses in the other Sub -accounts, 
our general account or any other separate accounts. 
We reserve the right to credit or charge a Sub- 
account in a different manner if required, or appro- 
priate, by reason of a change in the law. 
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When will tbe Company value the assets in 
the Sub-accounts? 

We will value the assets of a Sub -account on each 
Business Day, if applicable, after the assets in its 
corresponding fund portfolio, securities and other 
financial instruments have been valued on that 
Day. We may value the assets of some Sub- 
accounts other than each Business Day due to 
liquidity restrictions. See Section 2 for any require- 
ments or limitations on Sub- accounts that have 
liquidity restrictions. 



17. Sub-Account Unit Value 

What is the unit value of a Sub-account? 

The Unit value of a Sub-account on its first Busi- 
ness Day is set at $ 10. To determine the Unit value 
of a Sub-account on any subsequent Business Day, 
we take the prior Business Day's Unit value and 
multiply it by the Net Investment Factor for the 
current Business Day. The Net Investment Factor 
for a Sub-account equals: 

(a) the net asset value per share of each fund held 
in the Sub-account at the end of the current 
Business Day; divided by 

(b) the net asset value per share of each fund held 
in the Sub-account at the end of the prior 
Business Day. 

For any Policy transaction which is applied to a 
Sub-account, the dollar amount of transaction is 
divided by the Sub-account Unit value to determine 
the number of Units credited or subtracted from a 
Sub-account. 



18. Basis Of Calculation 

What should [ know about the basis of cal- 
culation? 

The method of determining Cash Values has been 
filed with the insurance supervisory official of the 
state in which this Policy is delivered. The values 
under this Policy are not less than the minimum 
values required by the law of the state in which the 
Policy is delivered. 



Minimum Cash Values are based on the 1980 
Commissioners Standard Ordinary Age Last Birth- 
day Smoker or Nonsmoker Mortality Tables, as 
applicable, and interest at an annual rate of 4% a 
year. 



19. Dates And Policy Periods 

How are periods measured an the Policy? 

Months, years and anniversaries are measured 
from the Policy Date unless we state otherwise. 
Policy months start on the same date in each 
calendar month as the Policy Date. That means if 
the Policy Date is on the 1st of the month, then each 
policy month will start on the 1st of the month. 

What if the Policy Date is a date that doesn't 
occur in all months, such as the 3 1st? 

If the Policy Date is the 29th, 30th or 3 1st of a 
month, there will be some calendar months when 
there is no such date. For those months the policy 
month will start on the last day of the calendar 
month. 

Where dates are shown, the numbers stand for 
month, day and year, in that order. The Policy Date 
is shown on Page I. 



20. General Provisions 

What makes up this Contract? 

This Policy is a contract and has been issued in 
consideration of the application and payment of the 
single premium (shown in Section I ). The applica- 
tion, a copy of which is attached, is a part of the 
Policy. The Policy, any attached riders and/or 
endorsements and the application make up the 
entire contract. 

The questions in this Policy, including the questions 
in any rider or endorsement attached hereto, are for 
purposes of convenience and reference only. They 
do not form a part of and shall not in any way limit 
or affect the meaning or interpretation of any of the 
terms and conditions of this Policy. 
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How does the Company use the statements I 
make in the application? 

All statements made in the application will be 
considered to be representations and not warran- 
ties. No statement may be used to make this Policy 
invalid or to deny a claim under it, unless the 
statement is contained in the written application, a 
copy of which must have been attached to the Policy 
at issue or delivery. 

When will this Policy be incontestable? 

This Policy will be incontestable, as to statements 
made in the application for it, after it has been in 
force during the lifetime of the Insured for 2 years 
from its Date of Issue. 

What does the Company pay in case of the 
suicide of the Insured? 

If the Insured commits suicide, within 2 years of the 
Date of Issue, the amount payable by us will be 
limited to the amount of premium(s) paid less: (a) 
any Debt; and (b) any partial surrenders. 

How does the Company handle an assignment 
of the Policy? 

We shall not be charged with notice of assignment 
of any interest in this Policy until the assignment 
(or a copy) is received and recorded by us at our 
Administrative Office. We are not responsible as to 
the validity or effect of any assignment. We may 
rely solely on the statement of the assignee as to the 
amount of his or her interest. All assignments will 
be subject to any Debt on this Policy. The interest of 
any Beneficiary (except an irrevocable beneficiary) 
or other person will be subordinate to any assign- 
ment, whenever made. The assignee will receive 
any sum payable to the extent of his or her interest. 

What may the Company require for Policy 
payment? 

In any settlement of this Policy, by reason of death, 
surrender, or otherwise, we may require the return 
of the Policy. Any Debt on this Policy will be 
deducted when we determine the proceeds. 



Due proof of death and a claim form must be 
submitted to us at our Administrative Office. 

What do Relationships in any designation re- 
fer to? 

Relationships used in any beneficiary or other 
designation will refer to the Insured unless the 
wording indicates otherwise. 

Who has the authority to change this Policy? 

No change in the Policy will be valid until it is 
approved by one of our executive officers. This 
approval must be endorsed on or attached to this 
Policy. No agent or other person has authority to 
change the Policy, waive any of its provisions or 
accept representations or information not in the 
written application. 

Can the Company postpone certain payments 
or transfers? 

We will usually pay any amount payable on surren- 
der, partial surrender or loan within 7 days after 
we receive written request for the payment at our 
Administrative Office. However, any amount pay- 
able from a restricted Sub-account may be post- 
poned until 7 days after the next following liquidity 
date (see Section 2) after we receive written request 
for payment at our Administrative Office from that 
restricted Sub- Account. We will usually pay any 
Death Benefit within 7 days after we receive due 
proof of death of the Insured. 

Transfers from a restricted Sub-account also may 
be postponed until that Sub-account liquidity date 
(see Section 2). 

What reports will the Company send? 

We will send a report at least annually to the 
Owner showing the then current status of the 
Policy. It . will show since the last report: any 
additional premiums received, interest earned on 
Fund Value in the Loan Account, and any partial 
surrenders. 
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It will show as of the current report date: Death 
Benefit, Cash Value, and any Debt. It will also 
show as of the current and prior report dates: Fund 
Value, Sub-account Unit values, and any other 
information required by state law or regulation. 



21. Settlement Options 

What is a Settlement Option? 

Instead of being paid in a single sum, you may elect 
to receive any death or surrender proceeds from 
this Policy in the form of a Settlement Option. If 
you elect a Settlement Option in the form of income 
payments, the dollar amount of the payments and 
how long will we pay them (for example, over the 
lifetime of a single Payee or joint Payees), will 
depend on the terms of that settlement. 

Can any proceeds be paid in a single sum? 

Yes, if one of the Settlement Options described 
below is not elected, any death or surrender pro- 
ceeds will be paid in a single sum. 

Whom can I select as the payee under a 
Settlement Option? 

Any natural person (not a business entity or trust) 
in his or her own right. The Payee must be the 
person to whom proceeds are payable under this 
Policy. 

When can I elect a Settlement Option? 

At any time while the Insured is living, you may 
elect to have the proceeds paid under one of the 
Settlement Options described below. 

How can I elect or change a Settlement Op- 
tion for Death Proceeds? 

You may choose an option or change a prior election 
while the Insured is living by sending written 
request to us at our Administrative Office. How- 
ever, we must record this choice or change. You do 
not need to return the Policy to us to make the 
choice or change unless we ask for it. 



What is the minimum amount of proceeds I 
can elect to have applied toward one of these 
Settlement Options? 

The amount of proceeds applied toward any of these 
Settlement Options must be at least $ 1,000. 

Can the Payee choose a Settlement Option? 

Yes, if the Payee was to receive the proceeds in a 
single sum, the Payee may instead choose one of the 
Settlement Options for proceeds not yet paid. This 
must be done by written request to us at our 
Administrative Office not more than I month after 
the proceeds become payable. 

What Settlement Options are available? 

— Option 1. Interest Income - Under this option, we 
hold the proceeds and credit the interest earned 
on those proceeds to the Payee. We set the rate 
of interest for each year, but that rate will never 
be less than 2 3/4% a year. This Option will 
continue until the earlier of the date the Payee 
dies or the date you elect another Settlement 
Option. 

— Option 2. Income for Specified Period - Under 
this option, the Payee receives an income for the 
number of years chosen. We then calculate an 
income that will be based on the Minimum 
Monthly Income Table 2 for that period. Note 
that the longer the period selected (i.e. number 
of years) the lower the dollar amount per $ 1,000 
of proceeds. Payments may be increased by 
additional interest as we may determine for 
each year. 

— Option 3. Single Life Income - Under this option, 
a number of years called the period certain is 
chosen. We will then pay income to a single 
Payee for as long as that Payee lives or for the 
number of years chosen (the period certain), 
whichever is longer. If the Payee dies after the 
end of the period certain, the income payments 
will stop. 

The period certain elected may be: 

(a) 0, 10, or 20 years; or 

(b) until the total income payments equal the 
proceeds applied (this is called a refund 
period certain). 
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The amount of the income payments will be 
figured by us on the date the proceeds become 
payable. This amount will be at least as much 
as the applicable amount shown in the Mini- 
mum Monthly Income Table 3. The income 
amounts are based on the 1983 Table a (dis- 
crete functions, without projections for future 
mortality) with 3 1/2% interest. 

If the income payments for the period certain 
elected are the same as income payments based 
on another available longer period certain, we 
will deem an election to have been made for the 
longer period certain. 

— Option 3 A. Joint Life Income - We pay income 
during the joint lifetime of two people (the Payee 
and another person). That means if one person 
dies, we will continue to pay the same income (or 
a lesser income) to the survivor for as long as 
the survivor lives. 

The survivor may receive the same dollar 
amount that we were paying before the first 
Payee died or two- thirds of that amount de- 
pending on the election made at the time of 
settlement. Note that if the lesser (two- thirds) 
amount paid to the survivor is elected, the 
dollar amount payable while both persons are 
living will be larger than it would have been if 
the same amount paid to the survivor had been 
elected. 

The amount of income payable while both 
persons are living (the joint lifetime) will be 
figured by us on the date the proceeds become 
payable. This amount will be at least as much 
as the applicable amount shown in the Mini- 
mum Monthly Income Table 3 A. The minimum 
income amounts are based on the 1983 Table a 
(discrete functions, without projections for fu- 
ture, mortality) with 3 1/2% interest. 

If a person for whom Option 3 A Is chosen dies 
before the first income amount is payable, the 
survivor will receive settlement instead under 
Option 3 with 10 years certain. 

— Option 4. Income of Specified Amount - Under 
this Option, the dollar amount of the income 
payments is chosen. We will pay that amount 
for as long as the proceeds and interest last; but, 
the dollar amount chosen must add up to a 
yearly amount of at least 10% of the proceeds 



applied. Interest will be credited annually on the 
balance of the proceeds. We set the rate of 
interest for each year, but that rate will never 
be less than 2 3/4% a year. 

Are any other Settlement Options available? 

Yes, the proceeds may be settled under any other 
option we may agree to. 

How often will the Payee receive income pay- 
ments? 

Payment will be made monthly unless quarterly, 
semi-annual or annual payment is requested by you 
(or the Payee) when the option is chosen. If pay- 
ments of the chosen frequency would be less than 
$25 each, we may use a less frequent payment 
basis. 

Multiply the monthly payment by the appropriate 
factor to obtain less frequent payment amounts 







Ann. 


Semi- Quar- 
Ann. terly 


OPTION 2 




tl.85 


5.97 2.99 


OPTION 3 


0 Years Certain 


11.68 


5.90 2.97 


OPTION 3 


20 Years Certain, or 
Refund Period Certain 


tl.80 


5.95 2.99 


OPTION 3 


10 Years Certain or 


11.74 


5.92 2.97 



OPTION 3A 



Will I (or the Payee) receive an explanation of 
the Settlement Option? 

Yes, you (or the Payee) will receive a supplemen- 
tary contract when the proceeds are settled under 
one of these options. The contract will state the 
terms of the settlement. 
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What will be paid when the Payee dies after 
the effective date of the supplementary con- 
tract? 

The amount payable under each Option at the 
Payee's death will be paid as stated below in a 
single sum to the Payee's executors or administra- 
tors unless otherwise provided in the settlement 
approved by us at the time it was chosen. 

Option 1 or 4 - Any unpaid proceeds and interest to 
the date of death. 

Options 2 or 3 - The amount which, with compound 
annual interest, would have provided any future 
income payments for: (a) the specified period (Op- 
tion 2); or (b) the specified period certain (Option 3). 
Interest will be at the rate or rates assumed in 
computing the amount of income. 



What else should I know about Settlement 
Options? 

Before we pay Option 3 or 3 A, we shall need proof 
of age of the Payee(s) which satisfies us. 



MINIMUM MONTHLY INCOME TABLES 

These Tables show the minimum monthly income 
per $ 1,000 of proceeds applied under the applicable 
option. 

Table 2 - Income for a Specified Period Option 



Years 


Monthly 


Years 


Monthly 




Amount 




Amount 


I 


$84.37 


It 


$8.75 


2 


42.76* 


12 


8.13 


3 


28.89 


13 


7.60 


4 


21.96 


14 


7.15 


5 


17.80 


15 


6.76 


6 


15.03 


16 


6.41 


7 


13.06 


17 


6.U 


8 


11.58 


18 


5.85 


9 


10.42 


19 


5.61 


10 


9.50 


20 


5.39 



Fig. 3R 



P. Berlin (Dct. No. 5842/5) 
Methods of Offering and Providing a 
Variable Life Insurance Product 
Page 21 of 21 



Minimum Monthly Income Tables (continued) 
Table 3 - Single Life Income Option. 

The life income shown is based on the Payee's age last birthday on the due date of the first income payment. 



40 Years Certain 



20 Years Certain 



10 Years Certain 



20 Years Certain 



10 Years Certain 



20 Years Certain 



0 Years Certain 



Mate Female 


AGE 


Male 


Female 


Male 


Female 


AGE 


Male 


Female 


Male 


Female 


AGE 


Male 


Female 


Male 


AGE 


Female 


$3.21 


$3.14 


10* 


$3 20 


$3.13 


$3.74 


$3.56 


35 


$3.71 


$3.55 


$5 42 


$4.93 


60 


$4.97 


$4.71 


$3.46 


25 


$3.34 


3.22 


3.15 


-jl 


3 21 


3.14 


3.78 


3.59 


36 


3.75 


3.58 


5.54 


5.04 


61 


5.04 


4.77 


3.59 


30 


• 2.A4 


3.23 


3.16 


12 


3 23 


3 15 


382 


3.62 


37 


3.78 


3.61 


5.67 


5.14 


62 


5.10 


4.84 


3.75 


35 


3 57 


3.24 


3.17 


13 


3 24 


3 17 


3 86 


3.65 


38 


3.82 


3.64 


5.80 


5.25 


63 


5.16 


4.91 


3.96 


40 


3.73 


3.26 


3.18 


14 


3.25 


3.18 


3.90 


3.69 


39 


3.85 


3.67 


5.94 


5.37 


64 


5.22 


4.98 


4.22 


45 


3.93 


3.27 


3.19 


15 


3.27 


3.19 


3.94 


3.72 


40 


3.89 


3.70 


6.08 


5.50 


65 


5.28 


5.05 


4.56 


50 


4.20 


3.29 


3.20 


16 


3.28 


3.20 


3.99 


3.76 


41 


3.93 


3.73 


6.23 


5.63 


66 


5.33 


5.12 


4.99 


55 


4.54 


3.30 


3.22 


17 


3.30 


3.21 


4.04 


3.80 


42 


3.98 


3.77 


6.38 


5.77 


67 


5.38 


5.19 


5.57 


60 


5.00 


3.32 


3.23 


18 


3.31 


3.23 


4.09 


3.84 


43 


4.02 


3.81 


6.54 


5.92 


68 


5.43 


5.25 


6.39 


65 


5.64 


3.34 


3.24 


19 


3.33 


3.24 . 


4.14 


3.88 


44 


4.06 


3.84 


6.71 


6.07 


69 


5.48 


5.32 


7.53 


70 


6.53 


3.36 


3.26 


20 


3.35 


3.25 


4.20 


3.92 


45 


4.11 


3.88 


6.88 


6.23 


70 


5.52 


5.38 








3.37 


3.27 


21 


3.37 


3.27 


4.25 


3.97 


46 


4.16 


3.93 


7.05 


6.40 


71 


5.55 


5.43 








3.39 


3.29 


22 


3.38 


3.28 


4.31 


4.02 


47 


4.21 


3.97 


7.22 


6.58 


72 


s;59 


5.48 


Refund Per 


iod 


3.41 


3.30 


23 


3.40 


3.30 


4.38 


4.07 


48 


4.26 


4.01 


7.40 


6.76 


73 


5.62 


5.53 




Certain 




3.43 


3.32 


24 


3.42 


3.32 


4.44 


4.12 


49 


4.31 


4.06 


7.57 


6.95 


74 


5.64 


5.57 


Male 


AGE 


Female 


3.46 


3.34 


25 


3.45 


3.33 


* 4.51 


4.18 


SO 


4.37 


4.11 


7.75 


7.15 


75 


5.66 


5.60 


$3.44 


25 


$3.33 


3.43 


3.36 


26 


3.47 


3.35 


4.58 


4.24 


51 


4.42 


4.16 


7.92 


7.34 


76 


5.68 


5.63 


3.56 


30 


3.42 


3.50 


3.38 


27 


3.49 


3.37 


4.66 


4.X 


52 


4.48 


4.21 


8.09 


7.54 


77 


5.70 


5.66 


3.70 


35 


3.54 


3.53 


3.40 


28 


3.52 


3.39 


4.74 


4.36 


53 


4.54 


4.27 


8.26 


7.74 


78 


5.71 


5.68 


3.88 


40 


3.69 


3 56 


3.42 


29 


3.54 


3.41 


4.82 


4.43 


54 


4.60 


4.32 


8.42 


7.94 


79 


5.72 


5.70 


4.11 


45 


3.87 


3.58 


3.44 


30 


3.57 


3.43 


4.91 


4.51 


55 


4.66 


4.38 


8.57 


8.14 


80 + 


5.73 


5.71 


4.38 


50 


4.11 


3.61 


3.46 


31 


3.59 


3.45 


5.00 


4.58 


56 


4.72 


4.44 












4.73 


55 


4.40 


3.64 


3.49 


32 


3.62 


3.48 


5.10 


4.66 


57 


4.78 


4.51 












5.18 


60 


4.78 


3.67 


3.51 


33 


3.65 


3.50 


5.20 


4.75 


58 


4.85 


4.57 












5.76 


65 


5.28 


3.71 


3.54 


34 


3.68 


3.52 


5.31 


4.84 


59 


4.91 


4.64 












6.S2 


70 


5.94 



* and under 

♦ and aver 

The minimum income for any age not shown in the 0 Years Certain and Refund Period Certain columns is calculated on 
thesame mortality and interest assumptions as the minimum income for the ages shown and wit! be quoted on request. 



Table 3A - Joint Life Income Option 

The income shown is based on the ages (at last birthday on the due date of the first income payment) 
of the 2 persons during whose joint lifetime payments are to be made. 



Same Income Continued to Survivor 



Two-Thirds of Income Continued to Survivor 



AGE 
OF 
FEMALE 



AGE OF MALE 



AGE 
OF 
FEMALE 



AGE OF MALE 





50 , 


55 


60 


65 


70 




so 


55 


60 


65 


70 


50 


$3.89 


$3.98 


$4.04 


$4.09 


$4.13 


50 


$4.20 


$4.35 


$4.51 


$4.69 


$4.89 


55 


4.03 


4.16 


4.27 


4.36 


4.42 


55 


4.36 


4.54 


4.73 


4.95 


5.18 


60 


4.16 


4.34 


4.51 


4.66 


4.78 


60 


4.55 


4.76 


4.99 


5.25 


5.53 


65 


4.27 


4.51 


4.76 


4.99 


5.20 


65 


4.76 


5.01 


5.29 


5.62 


5.97 


70 


4.37 


4.66 


4.99 


5.34 


5.67 


70 


4.99 


5.28 


5.63 


6.04 


6.49 



The minimum income for any other combination of ages or for 2 persons of thesame gender are calculated on the same 
mortality and interest assumptions as the minimum income for the combination of ages shown and will be quoted on request. 



Fig. 3S 



